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LIGHT S.A. 

CORPORATE TAXPAYER’S ID (CNPJ/MF): 03.378.521/0001-75

 COMPANY REGISTRY (NIRE) No 33.3.0026316-1

 PUBLICLY-HELD COMPANY 

EXCERPT OF THE MINUTES OF THE BOARD OF DIRECTORS’ MEETING OF LIGHT S.A. (”Company”) HELD ON DECEMBER 18, 2015, DRAWN UP IN SUMMARY FORMAT.
1- Date, time and venue:  December 18, 2015, at 10:00 a.m., at the headquarters of Light S.A. (Company), located at Avenida Marechal Floriano, 168, parte, 2º andar, corredor A, Centro, in the city and state of Rio de Janeiro.
2- Attendance: The sitting members Nelson José Hubner Moreira (Chairman), Presidente da Mesa, Giles Carriconde Azevedo, Marcello Lignani Siqueira, Marco Antônio de Rezende Teixeira, Ana Marta Horta Veloso, Marcelo Pedreira Oliveira, André Gustavo Salcedo Teixeira Mendes, Silvio Artur Meira Starling and Carlos Alberto da Cruz, and the alternate member Eduardo Henrique Campolina Franco attended the meeting.  The alternate members, Samy Kopit Moscovitch, César Vaz de Melo Fernandes, Daniel Batista da Silva Júnior, Luiz Carlos da Silva Cantídio Júnior, Eduardo Maculan Vicentini e Magno dos Santos Filho, also attended the meeting, but did not vote. The company’s CEO Ana Marta Horta Veloso, as well as the directors, João Batista Zolini Carneiro, Ailton Fernando Dias, Ricardo Cesar Costa Rocha, Fernando Antônio Fagundes Reis, Luís Fernando de Almeida Guimarães, Cláudio Bernardo Guimarães de Moraes e Ronald Cavalcante de Freitas. Cláudia de Moraes Santos, attorney, was invited to act as secretary.
3- Information: 
 3.1 Presentation  regarding the consolidation  of  responses concerning the Board reviews and Board of Directors , the Company's General Secretary and President in  chair during the year of 2015 .
The Board of Directors requested that the General Secretariat presented the results of the Board ratings, only at the meeting of January / 2016

4- Resolutions:  4.22. ACD  F-024/2015 (Light S.A, Light S.E.S.A.) – Replacement of Bank Letter of Guarantee to guarantee insurance for  legal proceedings
By recommendation of the Finance Committee, the Board unanimously approved and instructed the Board members appointed by the Company to vote favorably at the Board of Directors’ Meetings of Light Serviços de Eletricidade S.A to deliberate on the Excerpt from the Minutes of the Board of Directors’ Meeting of Light S.A. held on September 25, 2015, at 10 a.m. (continued).
replacement of Bank Guarantee to Guarantee Insurance an authorization from court, with the following insurers: J. Malucelli OU Austral OU Factor , there is no ceiling value  of up to R $ 7,229,000.00 (R$ Seven Million , Two Hundred Twenty- nine thousand ) , plus 30% (thirty percent )  as determined by court , a rate up to 0.50 % pa Up (half percent per year ) , on the  following terms: a) Subject: Action Fiscal Executions Regarding the collection of property tax real estate property located in Denmark Several of Nova Iguaçu light ; b ) Type : Appropriate Judicial warranty - Tax Enforcement ; c ) Insurance : J. Malucelli OU Austral OR factor; d ) Bailed: Light - Electricity Services S.A .; e) Beneficiary: Judge of the 5th Civil Court of  Nova Iguaçu County of the Court of Rio de Janeiro’s state.; f ) Subject: Tax enforcement referring to a collection of real estate property tax of Light in Nova Iguaçu ; g ) Amount : up to R $ 7,229,000.00 ( R$ seven million, two hundred and twenty-nine thousand ); h ) Issue : immediate ; i ) Fee : Up to 0.50% pa on the amount of  insurance guarantee; j ) Payment: Between 60 and 90 days, depending Agreement F -024 / 2015, 01.12.2015 .
4.23. ACD F-023/2015 (Light S.A, Light S.E.S.A.) - Debt rollover ratification concerning the operation 4,131 Itaú Bank
By the recommendation of  the Finance Committee, the board, unanimously, instructed the board  members  appointed by the Company to vote favorably at the Board of Directors’ Meetings of Light S.E.S.A, to resolve on the on the ratification of the hiring of funding raised via Resolution No. 4,131 with Swap linked and assignment of Swap settings with Itaú bank  in order to roll over existing debt as well as the ratification of the Excerpt from the Minutes of the Board of Directors’ Meeting of Light S.A. held on September 25, 2015, at 10 a.m. (continued).
approval for the corporate guarantee of Light SA , as followed: a) Object : Debt Rollover for working capital reinforcement regarding the operation via Resolution 4131 Itaú Bank maturing on December 15, 2015 ; b ) Borrower : Light S.E.S.A .; c ) Amount : R $ 68,000,000.00 (R$ sixty- eight million ) , equivalent in USD , namely on the day of closing ; d ) Term : fourteen (14 months) with monthly amortization and interest payments , with no grace period; e) Start: December 15, 2015 ; f )All-in Cost up to CDI + 3.50% a.a ; g ) Covenants : levels as defined in the negotiation of covenants held in November 2015; and h ) Guarantee: Guarantee of Light SA , as Agreement F - 023/2015 of 01/12/2015 .
4.24. ACD F-023/2015 (Light S.A, Light S.E.S.A.) - Profit booking distribution of Light Energia S.A.
By the recommendation of the Finance Committee, the board, unanimously, approved and instructed the board members appointed by the Company to vote favorably at the Board of Directors’ Meetings of Light Serviços de Eletricidade S.A, to resolve on the declaration of dividends on earnings reserve of R $ 107,000,000.00 (R$ one hundred and seven million), to be paid until 30 December 2015.
Excerpt from the Minutes of the Board of Directors’ Meeting of Light S.A. held on September 25, 2015, at 10 a.m. (continued).
4.25. ACD F-026/2015 (Light S.A., Light S.E.S.A.) - Capital increase in Light S.E.S.A.
By the recommendation of the Finance Committee, the board, unanimously, instructed the board members appointed by the Company to vote favorably at the Board of Directors’ Meetings of Light S.E.S.A, to resolve on: the Extraordinary General Meeting convening of Light S, E.S.A., to deliberate on the capital increase of Light SESA in the amount of R $ 107,000,000.00 (R$ one hundred and seven million).
The board also instructed the company’s representatives to vote favorably  on the Extraordinary General Meeting of Light S.E.S.A to resolve on : The capital increase of Light S.E.S.A, in the amount of  R $ 107,000,000.00 (R$ one hundred and seven million ) , as Agreement F -026 / 2015, 12.18.2015.
4.27. Agreement F - 008/2015 (Light SA and Light Energia SA) - Payment date Definition of d already declared dividends by Light Energia SA

By the recommendation of the Finance Committee, the board, unanimously, approved and instructed the board  members  appointed by the Company to vote favorably at the Board of Directors’ Meetings of Light Serviços de Eletricidade S.A, to resolve on the dividend payment date as decided by the Annual General Meeting held on 04.10.2015 in the amount of R $ 66,917,520.77 (R$ sixty six million , nine hundred and seventeen thousand , five hundred and twenty  and seventy-seven cents ) , on December 21, 2015 , as Agreement F -008 / 2015, 12.18.2015 .
This is a free English translation of the excerpt from the minutes drawn up in the Company’s records referring to the Board of Directors’ meeting of Light S.A. held on this date.

                                         Cláudia de Moraes Santos

                                                     Secretary
� EMBED Unknown ���
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