



































855 MW Installed Capacity
Concessions Expiring Only in 2026
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Assured Energy: 549 MWaverage

Energy commercialization focused on the free market

549 549 549 550 549 549 549

2016 2017 2018 2019 2020 2021 2022

- Hedge Available Energy - Contracted Energy

v" Average selling price in 2016-2021: R$ 189/MWh (base da te: Jan, 2016)
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Power Generation Expansion
Renewable energy generation projects, mainly through partnerships

Installed Capacity Assured Energy
(MW) (MW average) Operational Start Stake

Paracambi 2012 51%

653 (in operation) 269.5 (in operation) 2008 - 2016

Renova 15.87%
2,008 (contracted) 814.5 (contracted) 2016 -2019

Belo Monte 11,223 4,571 2016 2.49%
Guanhaes 44 25 2016 51%
Lajes 17 15 2016 100%
Itaocara 150 93.4 2018 51%
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Financial Highlights

R$ mn 2014 | 2015 Key Figures 2015

Net Revenue* 8,260 9,711 Net Income (R$ mn)
EBITDA 1,699 1,272 Shares Outstanding (mn) 204
EBITDA Margin 20.6% 13.1% EPS (R$) 0.2
Net Income 663 42 P/E* 47.7
SIEEN0IREE 3,629 3,670 EV (R$ mn) 8,521
Equity
EBITDA (R$ mn) 1,272
EV/EBITDA 6.7

*Construction revenue not considered
**Based on the price of Dec, 30 2015 (R$ 9.90/share)
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Net Revenues and Operating Costs

NET REVENUE* (RSMN) COSTS (R$ MN)
4Q15 4Q15
—— -21.1% 25.7% ——
2,982 497

395

+24.7%

\

+63.9%
137

\

84

4Q14 4Q15 4Q14 4Q15
- CVA from previous quarters - Elimination - PMSO
| Distribution without CVA from previous quarters Provisions
B Generation and Commercialization B Depreciation and Others

* Construction revenue not considered
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EBITDA

EBITDA! BY SEGMENT (R$MN)

Adjusted EBITDA (R$ MN) Adjusted EBITDA (R$ MN)
4Q15 2015
—— -72.8% —— -25.2%
823 1,699

4Q14 4Q15 2014 2015

- CVA from previous quarters - Generation and Commercialization
- Distribution - Elimination

1Adjusted EBITDA corresponds to: net revenue minus costs and expenses, without taking the non-operating result into consideration. -
19



Net Income (R$ MN)
4Q15

-112.8%

4Q14 Net
Income

4Q14 Equity
Pickup

CVA from 4Q14 Result 4Q15 Result

previous without without
quarters (net Equity Pickup Equity Pickup
of taxes) and CVA

4Q15 Equity
Pickup

4Q15 Net
Income



Net Income (R$ MN)
2015

, -93.6%

2014 Net 2014 Equity CVA from 2014 Result 2015 Result 2015 Equity 2015 Net

Income Pickup previous without without Pickup Income
quarters (net Equity Pickup Equity Pickup
of taxes) and CVA
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Dividends

Minimum legal payout is compatible with deleveraging strategy

9.5%
11.3%
100
87 85
25 25
2011 2012 2013 2014 2015 2016 2011 2012 2013 2014 2015
| Jcp M Dividends =~ Dividend Yeld* " Payout

*Based on the closing price of the day prior to the announcement.
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Dec-14

NET DEBT (R$MN)

6,773

6,502

Sep-15 Dec-15

@® Net Debt / EBITDA
(covenants)

COST OF DEBT

Ind-ebtedness' |

14.03%
11.27%
8.21% 9.68%
® 4.47% 3.21%
3.55%
2.24% o = e o
2012 2013 2014 3Q15

={)=Real Cost =@=Nominal Cost

AMORTIZATION SCHEDULE* (R$ MN)

Average Term: 3.6 years

1.514 1.413

832 832

2016 2017 2018 2019 2020 2021 2022 After
2022
* Notional Only

AMORTIZATION 2016 (R$ MN)

485
407 422
l I -

1Q16 2Ql16 3Q16 4Ql6



Investiments (R$ MN)

1,326

Olimpic Games
(may/13 to may/16)

R$ 393 MN

2011 2012 2013 2014 2015

B Transfers to Subsidiaries [ Special Obligations (Losses)
- Other Investments - Investments in Electrical Assets (Distribution)
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Energy
Losses
Reduction

Growth in the
Generation
Business

Why invest in Light?

Economic
Transformation

in the
Concession Area

v'Progress in the Technology
Program (Smart Grid)

v New grid and electronic meters in

the pacified areas
v “Zero Losses Area” Program

v'Projects under construction with
partnerships: Renova, Belo Monte,
Guanhaes and Itaocara

v'SHPP Lajes under construction
(17MW).

v Rio as a host of major events
v/ Communities pacification

v Pro-business environment

v Investment projects hub

Energy
Commercialization

focused on the free
market

Best Corporate

Governance
Practices

v'New contracts in 2015
v'Energy available for
commercialization

v'Hedge of uncotracted energy to
bear GSF deficit

v’ Listed in “Novo Mercado” of
Bovespa
v/ Board Commitees with strong
participation in the decision making
process
v" Included in the Sustainability
Index (ISE) for the 9th year
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Disclaimer

This presentation may include forward-looking statements according to Brazilian regulations and international movable
values. These statements are based on certain assumptions and analyses made by the Company in accordance with its
experience, the economic environment, market conditions and future events expected, many of which are out of the
Company’s control. Important factors that can lead to significant differences between the actual results and statements on
future events or business-oriented results include the Company’s strategy, the Brazilian and international economic
conditions, technology, financial strategy, developments of the public service industry, hydrological conditions, conditions of
the financial market, uncertainty regarding the results of its future operations, plans, goals, expectations and intentions,
among others. Because of these factors, the Company’s actual results may significantly differ from those indicated or implicit
in the statements on events or future results.

The information and opinions herein must not be understood as recommendation to potential investors, and no investment
decision should be based on the veracity, the updated or completeness of this information or opinions. None of the
Company’s professionals or parts related to them or its representatives will have any responsibility for any losses that can
elapse from the use or the contents of this presentation.

This material includes declarations on future events submitted to risks and uncertainties, which are based on current
expectations and projections on future events and trends that can affect the Company’s businesses. These declarations
include projections of economic growth and demand and supply of energy, in addition to information on competitive position,
regulatory environment, potential growth opportunities and other subjects. Various factors can adversely affect the estimates
and assumptions on which these declarations are based on.



Contacts

Felipe Sa

Head of Participations and Investor Relations
+ 55 21 2211 7032
felipe.sa@light.com.br

Mariana da Silva Rocha

Investor Relations Manager
+ 55 21 2211 2814
mariana.rocha@light.com.br

http://ri.light.com.br/ ri@light.com.br






