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FINANCIAL 

OPERATING 

1Q16 Highlights 

 Disco’s energy consumption reduced 7.3% between 1Q16 and 1Q15;  

 Total losses (12 months) represented 23.9% over the grid load, an increase of 90 bps and 70 bps 

compared to Mar/15 and Dec/15, respectively; 

 Collections totaled 94.8% of billed energy in 1Q16,  480 bps above 1Q15; 

 PCLD (12 months) accounted for 1.1% of the Disco’s gross revenue from billed energy, 10 bps below 

1Q15;  

 DEC (12 months) improved  10.4% and FEC (12 months) improved 7.4% compared to 2015.; 

 

 Net revenue, excluding construction revenue, decreased 25.3% compared to 1Q15, reaching R$2,222 

million; 

 Consolidated costs amounted to R$ 1,979 million in 1Q16, a reduction of 22.3% compared to 1Q15; 

 Adjusted EBITDA totaled 364,6 million, representing a drop of 32.3% compared to 1Q16; 

 Net profit of R$ 1.4 million, 98.9% below 1Q15; 

 Net debt of R$ 6,270 million, 3.6% bellow the previous quarter; 

 Capex, including transfers to subsidiaries, reached R$ 245,2 million, a increase of 37.1% compared to 

1Q15; 
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Energy Consumption  
Distribution 

TOTAL MARKET (GWh)  

Quarter 

24.6ºC 

26.3ºC 24.1ºC 
24.7ºC 

25.2ºC 28.3 ºC 

27.8ºC 
27.9 ºC 

-3.4% 

-7.3% 

1Q16 

6,884 

1Q15 

7,422 

1Q14 

7,374 

28,3 ºC 

27,8ºC 
27,9 ºC 
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Collection 

• Major Customer: The outstanding invoices, amount of R$ 48 million,  are still being negotiated to be paid in 36 installments ,starting in 
Jun/16. 

 
• State Government: outstanding invoices from Jan/15 to Apr/16, in the amount of approximately R$ 160.0 million, will be offset through the 

ICMS (VAT), in accordance to a bill approved by the Rio de Janeiro Legislative Assembly in May/16.  
 

COLLECTION RATE BY SEGMENT 

Year 

PCLD/ROB* 

(12 months) 

94.8% 
90.0% 

Public Sector 

86.1% 

76.7% 

95.4% 

Large Consumers 

99.1% 
95.2% 

98.0% 

Retail 

95.0% 
90.6% 93.2% 

Total 

94.6% 

1Q16 1Q15 1Q14 

1.7% 

Mar-15 Mar-16 Mar-14 

1.2% 1.1% 



Losses Combat 
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Total Losses and Tec. Losses  

12 months 

Non-technical losses 

12 months 
Aneel 

Target 

Aug/16 

38.33% 

As of 4Q15, the Company started to present its losses data without taking the non-billed energy and low voltage clients in the free market into consideration, 
aiming to use a data assessing methodology similar to that of Aneel. Historical information were altered to reflect this change. 

Mar-15 Jun-15 Sep-15 Dec-15 Mar-16

39.91% 39.24% 39.81% 40.65% 43.69%
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Losses Combat Actions – 2015 
Non-technical losses (GWh) 

+4.9% 

Losses Mar-16 
 

6,179 

Additional 
Losses 

348 

Load 
reduction 

-8 

Incorporation 
of energy 

-17 

Recovered 
energy 

-32 

Losses Dec-15 
 

6,104 

Losses Program 1T16 
57.1 GWh 



EBITDA 
EBITDA1 BY SEGMENT (R$MN) 

64,9% 

7 

Adjusted EBITDA (R$ MN) 

1Q16 

1Adjusted EBITDA corresponds to: net revenue minus costs and expenses, without taking the non-operating result into consideration.  

171
119

-4 -4

-32.3% 

1Q16 

365 

-2 31 

220 

1Q15 

539 

1 
39 

331 

Others and Eliminations 

Services 

Commercialization 

Generation 

Distribution 

Distribution 
• Reduction in Net Revenue due to billed 

consumption retraction; 
• Increase in Provisions (1Q15 reversal). 

 

Generation 
• Net Revenue reduction and Costs increase, 

related to energy allocation strategy. 



Net Income (R$ MN) 
1Q16 
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1Q16 Result 

1 

Equity 
Pick-Up 

-72 

Depreciation 

-9 

Taxes 

34 

Non 
Operating 

Result 

-4 

Financial 
Result 

98 

Adjusted 
EBITDA 

-174 

1Q15 Result 

129 

-98,9% 



Indebtedness 
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Net Debt / EBITDA 

(covenants calculation) 

4.23 

3.70 

4.16 

AMORTIZATION 

 9M16 (R$ MN) 

Average Term: 3.4 years 

AMORTIZATION SCHEDULE* (R$ MN) 

NET DEBT (R$MN) 

Mar-16 

6,270 

Dec-15 

6,502 

Mar-15 

6,042 

4.16 

3.70 

4,24 

461

217

539

838838

2020 2019 2018 

1,415 

2017 

1,246 

9M16 

1,194 

After 
2022 

2022 2021 

*Just Notional. 

507

223

465

290

4Q16 3Q16 2Q16 1Q16 



Investiments (R$ MN) 
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20

34
188 

156 

12 

+37% 

Mar-16 

245 

97 

72 

42 

Mar-15 

179 

112 

47 

12 
8 

Mar-14 

Investments in Eletrical Assets (Distribution) 

Special Obligations - Losses 

Others Investments 

Transfers to Subsidiaries 



Contacts 

Ana Marta Veloso 
CEO and Chief Business Development and IR Officer 

 

Felipe Sá 
Head of Business Development  and Investor Relations 

+ 55 21 2211 7032 

felipe.sa@light.com.br 

Mariana Rocha 
IR Manager 

+ 55 21 2211 2814 

mariana.rocha@light.com.br 

ri.light.com.br 
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Important Notice 

This presentation may include declarations that represent forward-looking statements according to Brazilian regulations and 

international movable values. These declarations are based on certain assumptions and analyses made by the Company in 

accordance with its experience. the economic environment. market conditions and future events expected. many of which 

are out of the Company’s control. Important factors that can lead to significant differences between the real results and the 

future declarations of expectations on events or business-oriented results include the Company’s strategy. the Brazilian and 

international economic conditions. technology. financial strategy. developments of the public service industry. hydrological 

conditions. conditions of the financial market. uncertainty regarding the results of its future operations. plain. goals. 

expectations and intentions. among others. Because of these factors. the Company’s actual results may significantly differ 

from those indicated or implicit in the declarations of expectations on events or future results.  

 

The information and opinions herein do not have to be understood as recommendation to potential investors. and no 

investment decision must be based on the veracity. the updated or completeness of this information or opinions. None of the 

Company’s assessors or parts related to them or its representatives will have any responsibility for any losses that can 

elapse from the use or the contents of this presentation.  

 

This material includes declarations on future events submitted to risks and uncertainties. which are based on current 

expectations and projections on future events and trends that can affect the Company’s businesses. These declarations 

include projections of economic growth and demand and supply of energy. in addition to information on competitive position. 

regulatory environment. potential growth opportunities and other subjects. Various factors can adversely affect the estimates 

and assumptions on which these declarations are based on. 
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